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PAGE 01 STATE 166007 
ORIGIN L-03 

INFO OCT-01 ARA-10 ISO-00 SAB-02 SSO-00 NSCE-00 INRE-00 
ICAE-00 CIAE-00 DODE-00 PM-05 H-01 INR-10 NSAE-00 
PA-01 SP-02 SS-15 AID-05 COME-00 EB-08 FRB-03 
TRSE-00 XMB-02 OPIC-03 LAB-04 SIL-01 OMB-01 CEA-01 
STR-07 /085 R 

DRAFTED BY L/ARA:TFORTUNE:GLS 
APPROVED BY L/ARA - MR. KOZAK 
S/AB - AMB. POPPER (SUBS) 

096341 292338Z/61 

O 292322Z JUN 78 

FM SECSTATE WASHDC 

TO AMEMBASSY PANAMA IMMEDIATE 


LIMITED OFFICIAL USE STATE 166007 

E.O. 11652: N/A 
TAGS: PEPR, PN 

SUBJECT: EXCHANGE OF NOTES ON ECONOMIC-MILITARY ARRANGE- 
MENTS 

REES: (A) PANAMA 4684 (B) STATE 153822 

1. AS PER REE (A) AND SUBSEQUENT BILONIC-POPPER TELCON, 

PRESENT PLAN IS TO HAVE TEXT OF NOTES REVIEWED TOMORROW 
IN PANAMA BY GONZALEZ-REVILLA AND LOPEZ-GUEVARA AND IN 
WASHINGTON BY BARLETTA. LOCATION OE NOTE EXCHANGE 

IS UNDECIDED AT THIS TIME. 

2. CHANGE IN TEXT OF EXIM BANK RESOLUTION (REF B) REQUIRES 
FOLLOWING CHANGE IN TEXT PREVIOUSLY TRANSMITTED TO EMBASSY; 
PARAGRAPH PERTAINING TO COMMITMENT OF EXIM BANK SHOULD 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 STATE 166007 

BE REPLACED WITH FOLLOWING PARAGRAPH: 

QUOTE: THE EXPORT-IMPORT BANK OF THE UNITED STATES HAS 
OFEERED A LETTER OF INTEREST TO PROVIDE LOANS, LOAN 
GUARANTEES, AND INSURANCE, AGGREGATING NOT TO EXCEED $200 
MILLION OVER A FIVE-YEAR PERIOD BEGINNING JULY 1, 1978, 
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AND ENDING JUNE 30, 1983, EOR THE PURPOSE OF FINANCING 
THE U.S. EXPORT VALUE OF SALES TO PANAMA. SUCH FINANCING 
SHALL, AT THE DISCRETION OF THE BOARD OF DIRECTORS OF THE 
EXPORT-IMPORT BANK, BE IN THE FORM OF LOANS, LOAN 
GUARANTEES, OR INSURANCE FOR INDIVIDUAL PRODUCTS OR 
PROJECTS APPROVED BY SUCH BOARD. END QUOTE. 

3. EMBASSY IS REQUESTED TO TRANSMIT TEXT OF PROPOSED 
NOTE, AS AMENDED PER PARAGRAPH 2 AT SOONEST OPPORTUNITY 
TO FOREIGN MINISTRY. VANCE 


LIMITED OFFICIAL USE 
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